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A high level of current income
consistent with moderate fluctuations
of principal from a portfolio of quality

mortgage related securities.

Investment Strategies

Since inception the fund has invested
almost exclusively in mortgage pass-
through securities of the Government
National Mortgage Association
(GNMA). The fund may invest
in other debt obligations issued or
guaranteed by the U.S. government
or any of its agencies. The fund does
not invest in the residual classes of
collateralized mortgage obligations
(CMOs), stripped mortgage-related
securities, leveraged floating rate
instruments or indexed securities. The
fund reinvests all principal payments.

Suitable For

The fund is suitable for investors
seeking a high level of income over a
long period of time.

Shares Inception Assets CUSIP Ticker  30-day SEC Yid
Standard 4/14/87 $61.3 mil 982349607 WCIFX 2.43%
Investment Objective Risks Of reinvested principal is affected by

Generally, bond prices rise when in- incerest rate changes.
terest rates fall and vice versa. There
is little credit risk as the fund con- I Advi
centrates its investments in securities nvestment visor

whose timely payment of interest and | Wright Investors’ Service is a leading

principal is guaranteed. Mortgage independent international investment
loans underlying mortgage related | management and advisory firm
securities are generally subject to a | with more than 30 years experience.
greater rate of principal prepayments | Wright manages assets for bank trust
in a declining interest rate environ- = departments, institutions, professional
ment and to a lesser rate of principal = fiduciaries, and individuals, as well as

prepayment in an increasing interest =~ mutual funds.

rate environment. Thus the return

Past Performance

Below are the fund’s annual total returns (%) for each of the last 10 years.

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Year
Since

Average Annual Total Returns 1Yr. 3Yrs. 5Yrs. 10 Yrs. Inception
for the periods ending 12/31/11 6.22% 6.04% 6.00% 4.82% 6.60%

WCIFX has no sales charge and its annual expense ratio is limited to 1.00% by contrac-
tual agreement with the Adviser that, if not renewed, will expire on April 30, 2012. In
addition the Investment Adviser and Principal Underwriter have further limited the
total annual operating expenses to 0.90%. This further limitation is voluntary and may
be terminated at any time. If this expense limitation agreement was not in place and
further voluntary reduction was not done, the expense ratio would be 1.19%.

Total Return is the % return of an initial investment made at the beginning of the period
to the ending redeemable value assuming all dividends and distributions are reinvested. Re-
member, past performance is not predictive of future results. Investment return and principal
value of an investment will fluctuate so that an investor’s shares, when redeemed, may be
worth more or less than their original cost.

Wright mutual funds are offered through Wright Investors” Service Distributors, Inc., a wholly owned subsidiary of The Winthrop Corporation. Wright Investors’
Service, Inc., also a subsidiary of The Winthrop Corporation, is the investment adviser to the Wright funds. For more complete information about Wright Managed
Investment Funds, including charges and expenses, obtain a prospectus by calling 1-800-888-9471, or by writing Wright Investors’ Service Distributors, Inc., 440
Wheelers Farms Road, Milford, CT 06461, or by sending an e-mail message to wright@wisi.com. Read the prospectus carefully before you invest.
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